TaHuUbI ¢ 6y6HaMu BOKPYT OLeHKU 3¢pdpeKTMBHOCTU NPOEKTOB

Written by AHgpein CtagHuk
Monday, 25 June 2012 16:00

0

YunTas yyxue 6usHec-nnaHbl unm obwascek ¢ 6aHKOBCKMMI aKCnepTaMu, 1 TOCKYO MO TeM
BPEMeHaM, KOra HUKTO elle TONIKOM He 3Hal, YTO Takoe AUCKOHTUPOBAaHME OEHEXHbIX
NOTOKOB, KOMMayHANPOBAaHMNE NPOLEHTOB MW, K MPUMEPY, KaK y4MTbiBaTb NPEMUIO 3a PUCK.
UTto 3TO Takoe 1 Kak cumTaTbh MNPaBUIbHO Ceiidac TOXe HUKTO TONKKOM He 3HaeT, HO Bepa yXe
npuHsiTa. HanucaHbl COTHM Y4eOHMKOB 1 MUMIMOHBI 3KCMEPTHBLIX MHEHWIA.

Angpen CtagHuk (YkpauHa, Knes) - akcnepT B cdhepe npeablHBECTULNOHHbIX UCCNenoBaHNM
1 BU3HEC NNAHNPOBAHNSA NHAYCTPUANbHbBIX MPOEKTOB, OLEHKN NHBECTULNOHHOM
NpUBNEKATENbHOCTU NPEANPUATUI U NOBbIWEHNS CTOMMOCTM BrsHeca.

Mot CKpOMHbI BKNad B pa3BeH4YMBaHNEe MUGIOB OLEHKM 3D GEKTMBHOCTU MHBECTULIMOHHDBIX
NPOEKTOB

Ewe Tbica4y net Hasag HUKTO He 3Has, noYyemy ¢ Heba naoet noxab v rpemMut rpom. Mpocto
CTaBW/IM Ha Kanuuie OepeBSHHOro UcTykaHa, HasbiBanu ero borom Mpoma n Joxas, v



https://www.facebook.com/messages/#%21/avstadnik
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Monunucb cebe. A 3a4eM BOaBaTbCs B Kakne-1o aetann? MctykaH ectb NoToMy, 4TO eCTb
rpoM. 'pom ecTb NOTOMyY, 4TO €CTb UCTYKaH. YTO ewwe HenoHATHO?

Ha nHBeCTULMOHHO-(PNHAHCOBOM PbIHKE Cevac eCTb Takue Xe UCTyKaHbl, 8 MPUHSATHIE
METObl OLEHKMN 3 PEKTUBHOCTN BM3HEC-NNAHOB CYATAIOTCA UCTUHON B MOCNEOHEN
MHCTaHUmMK. MNpn 9TOM O4YEeHb Mano KTO MbiITAeTCs BHMKATb B AeTann U 4TO-TO 00 BbSACHSTL. He
MOTOMY, 4TO HE 3HAIOT WU HE XOTHT, @ NOTOMY, YTO Kak TONbKO 80 6usHec-coobuecTea
LOAOET CMbICN BCEX 3TUX (PMHAHCOBbLIX MokasaTenen aoPeKTUBHOCTM UHBECTULINIA, BCE
KPeaMTHO-UHBECTULIMOHHBIE MEeXaHW3Mbl MpuaeTCcs pa3sopayneatb Ha 180 rpagycos.

PuckoBas npemus ona koadppuumeHTa QUCKOHTMPOBAHUS (MPUMEHMMO K MOCTCOBETCKUM
cTpaHam). KTo-Hnbyab nbiTanca NnpuBecTn anroputM pacyeta 3TOM caMmov NpemMnn Tak, 4To
6bl OH ObIN1 YETKWIA, SICHBIV N KpaTKWIA Kak, ckaxeMm, xariky? HeT. HuKTo He nbitancs.

B MHBECTULMOHHOM MEHELXMEHTE UMEET MECTO SIBHbI Nepekoc. Minvm B CTOPOHY
MaTeMaTyrKoB, UMY B CTOPOHY MapKeTonoros. MNpakTnieckn kax aoMy PyKOBOOMTENO
NPUXOANNOCh NPUHMMATL PeleHns, NoapasyMeBatowme Haqyano peanusauum HoBoro
MHBECTULMOHHOIO NPOeKTa, pacluMpeHne OeicTeyowero busHeca unm aameHy
aMoOpPTM3MPOBAHHbIX OCHOBHbIX CPEACTB.
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Kak npaBuno, Bcerna BO3HMKAET NOTPEOHOCTb B MPUBEYEHNN BHEWHETO 3aEMHOr0
PUHaHCUpoBaHUs. Mbl HAYMHAEM NNAHOMEPHO OKy4MBaTb 6aHKW, WMHBECTOPOB, KPEAMTHbIX U
MHBECTULUMOHHBIX MOCPEOHMNKOB U MPOoYyto Ny6nuky.

Y10 €CTb OCHOBHbIE Kputepmm oueHKN MHBECTULIMOHHDbIX ﬂpoeKTOB?

OKoHoMM4Yeckasa apPEKTUBHOCTb, (OMHAHCOBAS COCTOATENbHOCTb, MapPKETUHroBas v
TexXHoNornyeckas coctasngowas, NpogpeccnoHanbHbI OMbIT UHULKMATOPA NPOEKTa, Hannyne
KOMaHAbl 1 KaopoBOro pecypca, Hy 1 Tak ganee.

B cBoe BpemMs MHe Npuwnocb BAOBOb Noberatb No KpeanTHbIM KOMUTeTam 6aHKoB (M He
TONIbKO YKPaMHCKUX) ¢ B3Hec-nnaHamm CBOMX MHBECTULIMOHHBIX MPOEKTOB. XapakTepHO TO,
4TO MPAKTUYECKM B KaXAOM TaKOM (PMHAHCOBOM WHCTUTYTE BbICTABNANMNCL COOCTBEHHbIE
TpeboBaHWs K MIHBECTULIMOHHON OOKYMEHTaUMM N OCHOBHbBIM (PUHAHCOBbBIM NOKasaTensaMm
90 PEKTUBHOCTH.
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B pesynbTtaTe Bce 9T0 Tak AOCTaN0, 4T0 B OMHAHCOBOW MOLENN KaxX aoro 6uaHec-nnaHa s
cTan paccymTbiBaTb abCONOTHO BCE M3BECTHbIE B MUPE KOIPPULMEHTHI 1 NoKasaTenw.
Bnaro, 310 coBCeM He CNoXHO. B 0CHOBHOM, popMynbl Ha YpOBHE CpefHEN WKObI
(YMHOXWTb, NOOENNTD).

[lonHas Bepcus ctaTtbu
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https://markus.spb.ru/kase/ocenkaip.shtml

